
Eligibility requirements  
for Vanguard Cash Deposit

Vanguard Cash Deposit is only available in existing Vanguard Brokerage 
Accounts. It’s not available for mutual fund, 529, or other types of   
accounts.

When you are enrolled in the Vanguard Cash Deposit program, Eligible Balances that are swept to Program Banks are not secu-
rities: They are not covered by the Securities Investor Protection Corporation (SIPC) but are eligible for insurance by the Federal 
Deposit Insurance Corporation (FDIC). Eligible Balances swept to Program Banks are the obligations of each Program Bank and 
are not cash balances held by Vanguard Brokerage Services (VBS). See the Vanguard Bank Sweep Products Terms of Use for more 
information. Assets swept to Vanguard Federal Money Market Fund are held by VBS, a division of Vanguard Marketing Corpora-
tion, member FINRA and SIPC. These assets are not covered by FDIC insurance. See the Vanguard Brokerage Account Agreement 
for more information. You are responsible for monitoring the total assets you hold at each Program Bank for FDIC coverage and 
limitations. These total assets will include not only Eligible Balances under the Bank Sweep but also any other deposits you may 
hold at those banks. For more information about FDIC insurance coverage, please visit fdic.gov.
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https://personal.vanguard.com/pdf/Bank_Sweep_Terms_of_Use.pdf
https://www.vanguard.com/pdf/vbsaac_042016.pdf
https://www.fdic.gov/

